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Daily Quote

“When we strive to become better than we are, 

everything around us becomes better too.”

-- Paulo Coelho

Feb. 2, 2017

TODAY’S TOP NEWS

The Duterte administration said some P384 billion worth of

private and public infrastructure projects were being built

until 2023 to ease road congestion in Metro Manila.

P384B in infra projects to ease Metro traffic

Tycoon Andrew Tan-led Megaworld Corp. is cementing its

position as the leading office landlord in Iloilo City with the

launch of two new office towers in its 72-hectare Iloilo

Business Park in Mandurriao.

Megaworld continues expansion in Iloilo

8990 Holdings Inc., one of the country’s biggest mass

housing developers, is selling as much as P2.4 billion worth

of securities backed by housing receivables. This will be the

first private sector-led residential mortgages securitization

deal in the Philippines, paving the way for other developers

to tap this financing option.

8990 selling P2.4B in receivables-backed securities

Two electric cooperatives in Batangas are reeling from loss

of business due to forced outages in areas cordoned off by

local governments due to the eruption of Taal Volcano,

which also displaced 248 of their employees.

Batangas power co-ops lose business due to Taal

The Philippine Economic Zone Authority hopes to get back

on its feet this year after investment pledges dropped for two 

years in a row under the weight of the uncertainty over tax

breaks.

Peza expects ecozone investment recovery this year
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Crop damage due to Taal’s eruption was estimated at P3.17

billion a week after the volcano started emitting ash, with the 

fisheries sector accounting for more than half of the total,

the Department of Agriculture (DA) said.

Taal Volcano agricultural damage exceeds P3 b

The power group of Alsons Consolidated Resources, Inc.

(ACR) has started the construction of its 14.5-megawatt

(MW) run-of-river hydroelectric power plant in Maasim,

Sarangani province. Alsons expects the P4.5-billion project

to begin operations in 2022 to provide power to Sarangani,

South Cotabato, and General Santos City.

Alsons starts building small hydro-power plant

The BSP has downplayed the risks posed by the offshore

gaming industry to the real estate and banking sectors, saying 

measures are in place to manage the exposure of banks. BSP

Governor Benjamin Diokno said the reliance of the real

estate sector to POGOs does not yet pose a major risk to

banks and property developers.

BSP downplays POGO risks on banking, property

The continued expansion of both physical malls and the e-

commerce market is seen to contribute to the further growth

of the Philippine real estate market, a property consultancy

firm said. “Here in the Philippines, malls and online are not

seen as rivals but they should complement each other,”

Lobien Realty Group (LRG) said.

Malls, online shops seen to further boost RE

Crown Asia Chemicals Corp., maker of world-class Crown

PVC pipes, is kicking off the year with plans to expand in

Mindanao. In a disclosure, Crown Asia said it plans to a

establish satellite manufacturing plant in Davao City as part

of efforts to establish a stronger presence in Mindanao.

Crown Asia Chemicals to expand in Mindanao

Singapore-based digital bank Tonik Financial Pte. Ltd. has

secured a license from the Bangko Sentral ng Pilipinas (BSP)

to operate in the Philippines. The license will enable Tonik,

through its local unit Tonik Digital Bank Inc., to provide a

full range of retail banking services, focused primarily on

retail deposits and consumer loans.

SG digital bankcleared to operate in PH

The United Nations downgraded its growth estimates for

the Philippines this year, according to the World Economic

Situation and Prospects 2020. In the report, the UN

projected the country’s 2020 GDP growth will reach 6.2%,

0.2 percentage points lower than the 6.4% it forecast in 2019.

For 2021, the UN projects the country’s GDP to reach 6.3%.

UN downgrades PHL growth forecast

The Alsons Power Group has commenced construction of

its first P4.5b renewable-energy project in Sarangani

province. It said Sunday that its 14.5-megawatt run-of-river

hydroelectric power plant at the Siguil River basin in

Maasim, Sarangani province, is expected to begin operations

in 2022.

Alsons Power starts work on its 1st RE project

The company said it will acquire an estimated 3,500 square

meters of leasable office space in Quezon City, Pasig and

Makati, during the first half of 2020. “The result of which is

an aggregate of 18,121 sq m of leasable space which will

generate a steady flow of income for the company once these

assets are leased out to tenants,” it said.

Kepwealth to acquire Metro Manila properties

THE Philippine National Oil Co.-Exploration Corp.

(PNOC-EC) has set aside over P10 billion for this year’s

operating budget. The board approved a budget of

P10.592.56 billion, with the bulk to be utilized for

exploration and production projects.

PNOC-EC sets aside P10b for 2020 operating budget
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Temasek Holdings and Trustbridge Partners have held talks

with WeWork China over increasing their stake in the China

branch of the troubled co-working startup to take majority

ownership, three people familiar with the matter told

Reuters.

CH's Ant aims for $200 b price tag in sale share

Chinese corporate training service provider Yunxuetang has

closed $100 million in a Series D round of financing led by

private equity major Centurium Capital, taking the total

capital raised by the firm to $200 million.

Centurium leads $100m Series D round in Yunxuetang

Student housing startup Oxfordcaps is in talks to raise $30

million in an equity funding round which will help it expand

to more cities and tie up with more universities, said two

people aware of the matter, requesting anonymity as talks are

private.

LGT in talks to back housing startup Oxfordcaps

Shapoorji Pallonji group, the debt-laden construction

empire run by billionaire Pallonji Mistry, has put its gas-

fuelled power plant in Bangladesh on the block to reduce

debt, two people aware of the development said.

Shapoorji Pallonji to sell power project

Kishore Biyani-led Future Group has scaled down its e-

commerce venture, Retail 3.0, and laid off 350-400

employees, four former employees aware of the development

said. Two of them said the layoffs across roles in sales,

product development, marketing and ground operations

were carried out in the last few months.

Future Group scales down e-commerce operations

China’s Sinopec, expected to be the next major Chinese

buyer of U.S. liquefied natural gas (LNG), is planning to

review terms of a potential $16 billion supply deal with

Cheniere Energy Inc after a sharp drop in LNG prices,

industry officials said.

Sinopec to review $16 b gas deal with Cheniere

Ant Financial [ANTFIN.UL] shares are being offered

privately at levels which value the Chinese financial giant at

$200 billion, two people with knowledge of the discussions

said, lifting it up the ranks of the most valuable unlisted

companies.

Temasek targets WeWork CH majority stake

TODAY’S TOP ASIAN NEWS

Hong Kong’s real estate investors are increasingly looking

offshore for better returns on their investments, amid the

city’s declining rents and resale prices for office space and

retail lots in a slumping economy. Family offices have begun

to increase their offshore assets to between 20% and 30% of

their portfolio, compared with the previous 10%.

HK's RE investors head offshore for better returns

DBS Bank has introduced a solution targeting the largely

cash and paper-based business-to-business (B2B) payments

and collections landscape in Singapore. The new solution is

being piloted by players in the food and beverage (F&B)

industry to make cashless and faster payments to their

suppliers and vendors.

DBS launches QR-based solution for B2B payments

TODAY’S TOP GLOBAL NEWS

Private equity major BlackRock has led an investment into

SiteMinder in a round that values the Australian hotel

booking platform at A$1.1 billion ($757 million), according

to an announcement. AustralianSuper, Ellerston and Pendal

Group joined the investment round that was finalised this

month.

BlackRock leads investment in SiteMinder
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