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TODAY’S TOP NEWS

Foreign portfolio investments remained positive in February

but hit a 2 month low, BSP data showed. The $339.57M net

“hot money” inflow — down from January’s $762.82M but a

rebound from the year-earlier’s net outflow of $528.53M —

came as investments in gov't securities, peso instruments and

PSE-listed issues more than offset outflows.

Net ‘hot money’ hits two-month low

AYALA Corp. is set to control the Generika group of

companies once its health unit raises its stake in the

drugstore operator. The listed conglomerate told the PSE on 

Thursday that subsidiary AC Healthcare Holdings Inc.

would increase the stake by 2.5% from the current 50% to

52.5%. The move is subject to conditions.

Ayala Corp. to increase stake in Generika group

The rice and corn inventory of the country increased in

February compared to levels a year ago, the PSA said. In a

monthly inventory report, the PSA said the country’s rice

stocks went up by 19.24% to 2.141 million metric tons

(MMT) from last year’s 1.795 MMT. However, it fell 16.05

percent from 2.550 MMT in the previous month.

Rice, corn stocks up in February

LISTED Megaworld Corp. and state-run Bases Conversion

and Development Authority (BCDA) signed an agreement

on Thursday to rebrand a 160-hectare piece of property in

Taguig City as the “Bonifacio Capital District.” Bonifacio

Capital is envisioned to rival Bonifacio Global City.

Megaworld, BCDA ink deal for Taguig property

THE expected slowdown in inflation could boost imported

car sales this year, the Association of Vehicle Importers and

Distributors Inc. (AVID) said. AVID President Ma. Fe

Perez-Agudo said inflation fell to 3.8 percent in February

2019, returning within the government’s target range of 2

percent to 4 percent.

Slower inflation seen boosting imported car sales
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DMCI Power Corp. (DPC) successfully sought regulatory

approval to construct and operate point-to-point facilities

worth P20.92 million that will connect its bunker-fired

power plant in Palawan to the Palawan main grid of the

National Power Corp. (NPC).

ERC allows DMCI to build connector facilities

“The Philippines consumes 100 million kilograms of LPG

per month. Ideally, you need to hold at least 5 million kg.

We want to capture 5 percent in the next three years,” said

Fernando L. Martinez, Eastern Petroleum chairman and

chief executive.

Eastern Petroleum to spend P5 bn for LPG market

Cebu Pacific Vice President Candice A. Iyog listed Perth

and Cairns as potential destinations for the group’s

Australian expansion. “As more brand-new aircraft enter the

Cebu Pacific fleet, we are now in a position to seriously

study the possibility of expanding to more destinations in

Australia,” she said.

Cebu Pac eyes expansion to Australian destinations

Wawa Dam in Rizal province can be the nearest major

source of bulk water and provide 80 mn liters per day by

2021 and 540 mn liters daily by 2024. The billionaire said his

group can start building the dam by the end of 2019 after

signing a supply agreement with Manila Water Co., Inc. and

securing environment and other permits.

Razon offers to build Wawa Dam

Robinsons Land Corp. (RLC) grew its net income 40

percent last year to P8.2 billion. Consolidated revenue grew

31 percent to P29.44 billion. RLC president and chief

executive officer Frederick Go said 2018 was a banner year

for the company with both its investment and development

portfolios performing well.

RLC net income up 40% to P8.2 billion

The Philippine hospitality sector is among markets in the

Asia-Pacific region seen as attractive to investors this year,

driven by the robust growth of the tourism industry, a

property services firm said.

PH hotel sector attractive for investments in 2019

The recovery of the stock market yesterday proved to be

shortlived as the index went back to negative territory

yesterday. The benchmark Philippine Stock Exchange index

(PSEi)went down by 15.73 points, or 0.20 percent, to settle

at 7,750.42.

Index back in red after quiet session

THIRD telecommunications player Mislatel consortium is

still hopeful it will begin commercial operations by late-2020

despite not receiving its frequencies and certificate of public

convenience and necessity (CPCN) as scheduled from the

government.

Mislatel group still hopes to launch by late 2020

SLOWING growth of remittances from Filipinos abroad is

not likely to cause a significant dent in overall economic

expansion, although it will make the peso “more vulnerable

to sudden shifts in global risk appetite” through a widening

current account deficit, Capital Economics said in a March

14 note.

Remittance impact on peso flagged

China’s industrial output slowed during the first two months 

of the year as unemployment rose, official data showed

Thursday, while some indicators showed a slowdown in the

world’s second largest economy stabilising. The figures from

the National Bureau of Statistics come as Beijing and

Washington appear to be nearing a deal.

China factory output slows in Jan-Feb
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Rising Russian and US competition has pushed Saudi

Aramco to find new buyers for its oil in China, encouraging

a shift towards independent refiners and newcomers to the

business. It reflects a new strategy for the Saudi Arabian oil

giant after years of dealing almost exclusively with major

state-owned Chinese energy firms.

Saudi Aramco shifts strategy in China

Shunwei Capital has led a 55 million yuan ($8.2 million)

Series B funding round for wholesale women clothing

company Yishou, according to a LinkedIn post by the VC

firm. Shunwei Capital had earlier participated in Yishou’s

Series A financing in October 2017.

Shunwei Capital leads $8.2m for fashion firm Yishou

Venture capital firm Accel raised $2.53 billion to fund

technology startups, adding to evidence of a surge in

demand for risky but high-potential private investments. The

capital is divvied up between three Accel funds, all larger

than their predecessors, according to a person familiar with

the matter.

VC firm Accel is said to raise $2.5b for new funds

Ping An-backed Chinese online lending and wealth

management platform Lufax has reached an estimated post-

money valuation of $39.4 billion after completing its Series

C funding that raised $1.3 billion in December, according to

Ping An’s annual report released Tuesday.

Lufax hits $39.4b valuation after Series C

Singapore-listed Keppel Infrastructure Trust (KIT) is raising 

S$450 million ($332 million) through a placement and a non-

renounceable underwritten preferential offering of new

units, according to its manager Keppel Infrastructure Fund

Management.

Keppel Infra eyes $332m in equity fundraising

US President Donald Trump said on Wednesday that he was

in no rush to complete a trade deal with China and insisted

that any accord with Beijing must include protection for

intellectual property, a major sticking point between the two

sides during months of negotiations.

Trump in no rush to complete trade deal with China

A U.S. federal judge has issued a preliminary ruling that

Qualcomm Inc owes Apple Inc nearly $1 billion in patent

royalty rebate payments, though the decision is unlikely to

result in Qualcomm writing a check to Apple because of

other developments in the dispute.

U.S. judge rules Qualcomm owes Apple nearly $1 bn

MORE ASIAN NEWS

The US Federal Aviation Administration issued an

emergency order on Wednesday grounding all Boeing 737

MAX aircraft in the wake of a crash of an Ethiopian airliner

that killed 157 people, a reversal for the US after federal

aviation regulators had maintained it had no data to show

the jets are unsafe.

US finally grounds Boeing 737 MAX planes

Swedish music site Spotify has complained to European

Union regulators about Apple for allegedly abusing its

dominant position in music streaming and stifling

competition. Spotify founder Daniel Ek said Wednesday that 

the company has filed a formal antitrust complaint with the

executive European Commission against Apple.

Spotify files antitrust complaint vs Apple

TODAY’S TOP GLOBAL NEWS

Cboe Ex Puts Brakes on Bitcoin Futures Listing

Cboe Futures Exchange (CFE) is putting its bitcoin futures

market on hold. The unit of Cboe Global Markets said

Thursday that it would not add a new bitcoin futures market

for March, citing a need to review how it approaches the

space.

BLOCKCHAIN CORNER

http://primeiropartners.com/offsitenews/industrynews/
http://primeiropartners.com/
https://www.businesstimes.com.sg/energy-commodities/saudi-aramco-shifts-strategy-in-china-to-boost-oil-sales
https://www.dealstreetasia.com/stories/shunwei-capital-yishou-125702/
https://www.dealstreetasia.com/stories/accel-vc-funds-125753/
https://www.dealstreetasia.com/stories/ping-an-lufax-valuation-125734/
https://www.dealstreetasia.com/stories/keppel-fundraising-125772/
https://www.scmp.com/news/china/diplomacy/article/3001686/us-china-trade-war-donald-trump-says-he-no-rush-complete
https://www.reuters.com/article/us-apple-qualcomm/u-s-judge-rules-qualcomm-owes-apple-nearly-1-billion-rebate-payment-idUSKCN1QV3EV?feedType=RSS&feedName=businessNews
https://www.scmp.com/news/world/united-states-canada/article/3001591/canada-grounds-boeing-737-max-planes-citing
https://www.philstar.com/business/2019/03/15/1901486/spotify-files-antitrust-complaint-vs-apple
https://www.coindesk.com/cboe-puts-brakes-on-bitcoin-futures-listing

