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Daily Quote

"It is not the strongest of  the species that survive, 
nor the most intelligent, but the one most responsive 
to change." --Charles Darwin

Feb. 2, 2017
TODAY’S TOP NEWS

THE SUPREME COURT (SC) has ordered all power
supply agreements (PSA) submitted by distribution utilities
(DU) to the Energy Regulatory Commission (ERC) on or
after June 30, 2015 to undergo competitive selection process
(CSP).

SC requires bidding for all PSAs

METRO MANILA’S supply of Prime and Grade A office
space grew by about 170,000 square meters (sq.m.) in the
first quarter of the year, with more than half located in
Makati City, commercial real estate services company
Cushman & Wakefield Philippines said.

Metro Manila office supply rises

THE Department of Information and Communications
Technology (DICT) signed a deal with the local subsidiary
of Singapore-based HyalRoute Group last week to roll out a
fiber optic cable network in the country.

HyalRoute Group to invest $1-2 bn in PHL venture

AYALA LAND, Inc. (ALI) is looking at the issuance of
peso-denominated “green” bonds in the future, following
the recent release of guidelines for such a product by the
Securities and Exchange Commission (SEC).

Ayala Land mulls peso-denominated ‘green’ bonds

The Philippines renewed its call for closer cooperation
among multilateral lenders in their development initiatives
by building on their respective strengths and activities.

PH urges multilateral lenders to harmonize efforts
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US Dollar Philippine Peso

1 51.89

Tenor Rate

1Y 6.075

3Y 5.824

5Y 5.753

7Y 5.753

10Y 5.787

20Y 5.965

Previous Close: 1 Yr Return:
7,862.30   6.56%

Open: YTD Return:
7,871.51   5.68%

52-Week Range: Source:
6,790.58-8,213.71 Bloomberg
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The Department of Finance (DOF) expects another credit
rating upgrade from S&P Global Ratings in two years, as the
government continues to pursue financial reforms and
maintain fiscal discipline while implementing a massive
infrastructure program.

DOF eyes ‘A’ credit rating for PH in 2 years

The Bangko Sentral ng Pilipinas (BSP) may reverse its
tightening episode by slashing interest rates by 100 basis
points this year due to easing inflation, according to
Standard Chartered Bank. Chidu Narayanan, economist at
Standard Chartered Bank, said the series of rate cuts may
start this Thursday.

Up to 100 bps rate cut seen this year

The Philippine Competition Commission (PCC) has started
a more detailed inquiry into the proposed acquisition by
GlaxoSmithKline Consumer Healthcare Holdings Ltd.
(GSK) of Pfizer Inc.’s global consumer healthcare business
to determine if the deal would lead to reduced competition
in pharmaceutical drug markets.

PCC deepens review of GSK-Pfizer deal

The Philippine Stock Exchange opened the week in the
negative zone, plunging by 105.68 points, to close at 7,862.30
as trade talks between the US and China faltered. The
broader All Shares index was no better, ending at 4,859.86
percent, down 46.20 points or 0.94 percent.

PSEi plunges as US-China trade talks falter

THE Social Security System (SSS) reported on Monday that
its disbursements for overseas Filipino worker (OFW)
benefits rose to P5.65 billion last year. The state-run pension
fund did not provide a comparable 2017 figure, but said in a
statement that the 2018 amount benefitted more than 63,000
OFW pensioners and members.

Disbursements of OFW benefits reach P5.65B

The Department of Health-Food and Drug Administration
and the Department of Trade and Industry officially
launched the Initiative in DTI DOH Operation: Livelihood
or Idol program. The Idol program is a DTI-DOH-FDA
pilot program designed to provide micro
enterprises/entrepreneurs with the capacity to comply with

    

DOH, DTI to help microentrepreneurs

The country’s leading enabler of digital solutions stands at
the forefront of solving today’s biggest IT challenges as it
expands its ICT offerings for local enterprises. Fully aware
of the daunting task of digital transformation, ePLDT now
provides a comprehensive suite of solutions

PLDT unit expands ICT solutions for companies

PROPERTY developer Ayala Land Inc. said its funding
requirements for the year of about P40 billion has been fully
covered, coming from various sources but mostly from bank
loans.

ALI P40-billion capex this year ‘fully covered’

In a statement, Apo Agua Infrastructura Inc. said it is
currently doing some preparation works for Part A of the
project, which involves the construction of intake facilities, a
water-treatment facility and treated water pipelines.

Aboitiz begins Davao bulk water-supply project

ZAMORA-LED Tranzen Group Inc. (TGI), a leading
diversified conglomerate in the country, has struck a
partnership deal with a Chinese firm to roll out Wi-fi
Internet, digital television and satellite network services in
the Philippines.

TGI partners with China firm for Internet services
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Feeling the brunt from the proliferation of small Chinese-
owned retail businesses, domestic retailers yesterday urged
the Department of Trade and Industry (DTI) and other
concerned government agencies to keep China out of the
small and medium enterprise (SME) business and prioritize
the Filipino SME entrepreneurs

Gov’t urged to ban Chinese firms from SME in PH

The Department of Finance (DOF) said yesterday that an
economic growth of at least six percent in the first three-
months is considerably good considering the unfavorable
conditions that happened during the quarter.

6% growth in Q1 very good amid budget delay — DOF

State-controlled telco giant Axiata revealed yesterday it will
take a minority stake in a merger of Asian operations with
Norwegian counterpart Telenor, in a huge deal expected to
unlock the value of the Malaysian firm's extensive holdings
in the region. The merged entity will be the largest telco in
South and South-east Asia

Axiata and Telenor in mega Asian telco tie-up

Luckin Coffee Inc., the ambitious startup that is challenging
Starbucks Corp. in the race to dominate China’s growing
coffee culture, is seeking to raise as much as $510 million in
its U.S. initial public offering. The Xiamen-based company
said in a filing Monday that it’s planning to sell 30 million
American depositary shares for $15 to $17 each.

China’s Luckin Coffee to raise up to $510m in IPO

EtechAces Marketing and Consulting Pvt Ltd, the parent of
PolicyBazaar and PaisaBazaar portals, has secured about
$152 million in the first tranche of its Series F funding
round, led by Japan’s SoftBank Vision Fund. The capital
infusion also saw participation from InfoEdge, private
equity firm True North, and Startup Holding.

PolicyBazaar bags $152m funding

DouYu International Holdings Ltd., a Chinese video-game
live-streaming platform, is delaying the launch of its US
initial public offering following market jitters over President
Donald Trump’s threat to boost tariffs on China, people
with knowledge of the matter said.

China’s DouYu to delay $500m IPO amid trade jitters

PepsiCo Inc said on Monday that it plans to invest US$4
billion in Mexico between 2019 and 2020 with partner
Grupo Gepp and create around 3,000 new jobs. Pepsi said in
a statement that part of the investment will go towards a
US$109 million new plant in the central state of Guanajuato.

Pepsi to invest US$4b in Mexico in 2019-2020

TODAY’S TOP ASIAN NEWS

Ride-hailing firm GOJEK said on Monday that a tariff
increase enforced by the Indonesian government for app-
based motorcycle taxis has started to have an adverse impact
on its passenger orders. The Indonesian government
enforced the regulation starting May 1, 2019, in five cities in
Jakarta, Bandung, Yogyakarta, Surabaya and Makassar.

GOJEK faces the brunt of Indonesia’s new regulation

Sequoia Capital China, widely viewed as a bellwether for
Chinese tech investment, is set to lay off as much as 20
percent of investment staff as a slowdown in the country’s
tech sector saps appetite for risk, said two people with
knowledge of the matter.

Sequoia China to cut up to 20% of investment staff

TODAY’S TOP GLOBAL NEWS

MORE LOCAL NEWS

China still preparing for trade talks

China has said its negotiators are still preparing to travel to
the United States for an 11th round of trade talks, despite
President Donald Trump's latest tariff threat aimed at
pushing Beijing to strike a deal. Mr Trump tweeted on
Sunday that he would increase tariffs from 10 per cent to 25
per cent on US$200 billion worth of imports
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