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Daily Quote

“Far and away the best prize that life has to offer is 

the chance to work hard at work worth doing.

-- Theodore Roosevelt

Feb. 2, 2017

TODAY’S TOP NEWS

Insurance companies are asking the Insurance Commission

(IC) to “ease up” on some regulatory requirements to

temper the impact of the coronavirus pandemic on the

industry. Investments have declined due to coronavirus-

driven volatility in financial markets, while sales have

slumped.

Insurance firms seek regulatory relief

Businessman Dennis Uy on Sunday clarified that he has no

intention of buying the ABS-CBN media network. “Let me

be clear for once and for all and say that we, in Udenna

Corporation, have no intention to acquire ABS-CBN,” Uy,

the chairman and chief executive officer of Udenna

Corporation, said in a statement.

No intention of acquiring ABS-CBN –Dennis Uy

Global remittances are expected to fall by 20% this year due

to the economic crisis induced by the COVID-19

(coronavirus disease 2019) pandemic and shutdown.

Remittance flows to the East Asia and Pacific region, which

includes the Philippines, are expected to fall by 13% this year 

from $147 billion in 2019.

Pandemic slashes remittance as OFWs lose jobs

Oil prices in the country will likely increase next week with

the costs of gasoline products inching up by P1.90 to P2.10

per liter; and diesel could be higher by P1.70 to P1.90 per

liter, according to estimates by industry players.

Big oil price hike likely this week

Josephine Gotianun-Yap, Filinvest Development Corp.’s

(FDC) president and CEO, said people are now expecting to

find several features within the development, such as

convenience stores and telemedical consultations, so they

will not have to go far to find these services.

Filinvest exec: Pandemic to change property sector
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US Dollar Philippine Peso

1 50.360

Tenor Rate

1Y 2.8790

3Y 2.9800

5Y 3.1120

7Y 3.2490

10Y 3.3500

20Y 4.3000

Previous Close: 1 Yr Return:

5,621.94 -25.72%

Open: YTD Return:

5,641.53 -27.58%

52-Week Range: Source:

4,039.15 - 8,419.59 Bloomberg
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The Philippines is facing more downgrades from

international credit rating agencies in the coming months as

the economic fallout from the COVID-19 pandemic is likely

to be felt in the coming years. Economists at Nomura said

S&P Global Ratings is likely to revise its credit outlook on

the Philippines to negative from stable.

Philippines faces more credit downgrades

The MVP Group expects its water, telecommunications and

power businesses to remain strong amid the coronavirus

disease 2019 or COVID-19 pandemic, but needs to

reexamine its other businesses to enable the group to remain

strong despite the health crisis.

MVP Group optimistic businesses to remain strong

Earnings of Philippine banks increased by 9.3 percent to

P59.66 billion in the first quarter from P54.59 billion in the

same quarter last year despite higher provisioning to prepare

for the onslaught of bad loans due to the impact of the

coronavirus disease 2019 or COVID-19 pandemic.

Earnings of PH banks up 9.3% to P60 billion in Q1

Light Rail Manila Corp., the operator of Light Rail Transit

Line 1, said it is implementing health and safety measures to

fight the spread of Covid-19 once the line reopens to the

public. LRMC said it was working with partners to develop

innovative sanitation technologies and methods to be more

efficient

LRT 1 sanitizes trains ahead of reopening

San Miguel Corp. said it dropped the plan to acquire the

controlling stake in cement manufacturer Holcim

Philippines Inc. after the agreement lapsed without

obtaining regulatory approval. San Miguel said in a

disclosure unit First Stronghold Cement Industries Inc.

would no longer proceed with the planned acquisition

San Miguel drops $2-b acquisition of Holcim

Property giant Ayala Land Inc. saw a 41 percent year-on-year

drop in first quarter net profit to P4.3 billion, hit by a

double whammy arising from the Taal volcanic eruption and

the coronavirus (COVID-19) pandemic that led to the

lockdown of Luzon.

Ayala Land’s Q1 profit down 41%

Despite extreme market volatility triggered by the new

coronavirus disease (COVID-19) pandemic, property giant

Ayala Land Inc. (ALI) intends to still push through this year

with the market debut of what could be the country’s first

real estate investment trust (REIT).

ALI bent on REIT listing in 2020

The country’s umbrella organization of exporters is pressing

for the urgent passage of the economic stimulus package that 

is being prepared in the House of Representatives.

Exporters back economic stimulus bill

The Metrobank group’s thrift bank arm, Philippine

Savings Bank (PSBank), saw a 5.1-percent year-on-year

drop in first quarter net profit amounting to P646.2 million

as it set aside a bigger reserve fund for loan defaults as a

result of the fallout from the new coronavirus disease

(COVID-19) pandemic.

PSBank profit down 5.1%, prepares for bad loans

After being caught offguard by the Luzon-wide lockdown

starting mid-March, the worst may be over for food and

chemical product manufacturer D&L Industries, although it 

may take some time for the business to normalize given

uncertainties arising from the coronavirus disease (COVID-

19) pandemic.

After 31% Q1 profit fall, D&L expects worst is over
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Indonesia is finalizing a $1 billion financial bailout plan for

its flag carrier to help it stave off a debt default after the

coronavirus crisis forced the airline to ground most of its

planes. The rescue plan includes a proposal to restructure

PT Garuda Indonesia’s $500 million sukuk due next month

and arrange new bridge loans.

Indonesia drafts $1 bn package for flag carrier

The WeChat operator is expected to unveil 18% revenue rise

when it reports earnings Wednesday, offering investors the

earliest glimpse into how China Internet Inc. But once the

dust settles, Tencent will have to contend with a renewed

challenge from giants like Alibaba Group Holding Ltd. and

ByteDance Ltd.

Tencent Weathers China Slowdown

Swiss bank UBS aims to create a digital banking platform

that could slash costs and spur growth, but its plan hinges

on securing a licence in mainland China to kick-start the

project.

UBS seeks China digital bank licence for growth

Shanghai Disneyland sold out of tickets for its May 11

reopening after a four-month shutdown, a sign that

consumers in China are prepared to spend as the nation

recovers from the coronavirus pandemic.

Shanghai Disneyland tickets sell out in minutes

Oil prices were down in Asian trade Monday after big gains

last week on signs of a demand revival as some governments

ease coronavirus lockdown measures. US benchmark West

Texas Intermediate (WTI) was down 2.95 per cent to

US$24.01 a barrel in morning trade.

Oil down in Asia after big gains last week

Virgin Atlantic Airways will begin pitching to potential

investors on Monday as it seeks to avoid collapse with air

travel effectively grounded and the UK government

reluctant to provide emergency funding, a person with

knowledge of the situation said.

Virgin Atlantic to pitch to investors amid risks

Pfizer Inc (PFE.N) said on Friday it is in talks to shift more

of its medicine production to outside contractors as it

prepares for large-scale production of an experimental

vaccine to prevent COVID-19, should it prove safe and

effective.

Pfizer to outsource some drug production

TODAY’S TOP ASIAN NEWS

Avianca Holdings AVT_p.CN, Latin America’s second-

largest airline, filed for bankruptcy on Sunday, after failing

to meet a bond payment deadline, while its pleas for

coronavirus aid from Colombia’s government have so far

been unsuccessful.

Second-oldest airline Avianca driven to bankruptcy

Mazda Motor Corp (7261.T) has sought loans totalling

about 300 billion yen ($2.8 billion) from Japan’s three

megabanks and other lenders to ride out the coronavirus

epidemic, a source with direct knowledge of the matter said

on Saturday.

Mazda Motor seeks $2.8 billion in loans

TODAY’S TOP GLOBAL NEWS

Chipotle Mexican Grill Inc (CMG.N) has secured a new year-

long $600 million revolving credit line, a regulatory filing

showed on Friday, as the restaurant chain looks to deal with

the fallout from the COVID-19 pandemic.

Chipotle secures $600m credit line amid coronavirus
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