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Daily Quote

“If  you have always done it that way, it is probably 

wrong.” 

--Charles Kettering

Feb. 2, 2017

TODAY’S TOP NEWS

The Senate on Wednesday approved on third and final

reading a measure imposing taxes on Philippine Offshore

Gaming Operators and their foreign employees, as the

government seeks new revenue sources amid the

coronavirus pandemic.

Senate approves new tax on POGOs

The Energy Regulatory Commission (ERC) on Wednesday

said it will order generation companies (gencos) to explain

plant shutdowns, as the grid operator raised a red alert on

the Luzon grid for the third time this week.

Gencos ordered to explain outages

PLDT, Inc. and its wireless arm Smart Communications,

Inc. are looking to further expand their fifth-generation

(5G) network coverage in the next three years. The group is

focusing on improving in three areas: operational efficiency,

innovation and customer experience.

More than 3,000 Smart 5G sites fired up

The Philippines could post “strong growth” in line with the

official target of 6% in the next two or three years even

though much still needs to be done to effectively manage

the coronavirus crisis, including playing catch-up on

education, Socioeconomic Planning Secretary Karl

Kendrick T. Chua said.

NEDA’s Chua backs return of students to campus

The Mines and Geosciences Bureau (MGB) said it supports

a bill that would extract royalties for those mining outside

designated mineral reservations. MGB Director Wilfredo G.

Moncano said that only those within mineral reservations

currently pay mineral royalties of 5%.

Mines regulator proposes 3-5% royalties
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1 47.800

Tenor Rate

1Y 1.765

3Y 2.500

5Y 3.188

7Y 3.688

10Y 4.048

20Y 4.971

Previous Close: 1 Yr Return:

6,841.69 10.48%

Open: YTD Return:

6,835.24 -5.09%

52-Week Range: Source:

5,691.74 - 7,432.40 Bloomberg
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The Department of Trade and Industry said Wednesday it is

finalizing P3 billion worth of incentives for manufacturers

of Euro-4 and electric public utility vehicles. Trade

Undersecretary Rafaelita Aldaba said the program would

assist in creating an ecosystem to produce 6.6 million

electric vehicles by 2030.

DTI: P3-b perks for electric vehicle manufacturers

San Miguel Food and Beverage Inc. said Wednesday it will

spend P30 billion in 2021 mainly to expand its feed mill

business. SMFB president and chief executive Ramon Ang

said during the annual stockholders’ meeting the company

would build seven new feed mills worth $50 million each.

San Miguel Food hiking ‘21 capex to P30b

The main index surged anew following the approval of the

Bayanihan to Arise as One Act or Bayanihan 3 on third

reading, along with eased restrictions and improved

manufacturing data for May. The benchmark Philippine

Stock Exchange index (PSEi) jumped 3.23 percent or 214.26 

points to its intraday high of 6,841.69 on Wednesday.

PSEi soars anew amid Bayanihan 3 approval

East West Banking Corp. has announced the upcoming

launch of Troo Flex, the Philippines' first customisable app-

based, on-demand life insurance. Troo Flex will be available

solely through Komo, EastWest Rural Bank's entirely

digital banking service, according to a statement released on

Wednesday.

EastWest Komo to launch customizable life insurance

The country’s total renewable energy (RE) installed capacity

in the first quarter rose to 5,695.82 megawatts (MW) from

4,971.72MW in the same period a year ago. Of the total,

5,519.37 MW were for grid use while 176.46MW were for

own use.

PHL installed RE capacity rose in Q1

Taxes and duties collected from the implementation of the

fuel marking system reached P236.487 billion as of end-May,

the Department of Finance (DOF) said. Finance Secretary

Carlos Dominguez said duties and taxes collected by the

Bureau of Customs (BOC) from marked fuel amounted to

P208.517 billion as of May 27.

Tax take from marked fuel hits P237 billion

Motor vehicle production in the country bounced back in

the four months to April, growing by 14 percent from the

same period last year when a strict lockdown was imposed

and forced car assemblers to temporarily halt operations.

Philippine vehicle production rises 14% in 4 months

Loans approved by the financing arm of the Department of

Trade and Industry (DTI) to assist micro, small and

medium enterprises (MSMEs) affected by the COVID-19

pandemic have reached P4.3 billion as of end-May.

COVID-19 loans for MSMEs reach P4.3 billion

Haus Talk Inc., a residential real estate developer, plans to

go public this year to raise funds for expansion. The

company, owned by the Madlambayan family, wants to

continue building affordable but quality dream homes for

the Filipino family.

Haus Talk bares IPO plans

Retail trading is on the rise on the Philippine Stock

Exchange, with the pandemic further boosting the number

of online accounts in what could be a clear sign of investors' 

shift on trading format.

Retail investors dominate PSE
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GIC has entered into a joint venture with Phoenix Mills, an

India-based retail mall developer and operator, to establish

an investment platform for retail-led mixed-use assets in

India.

GIC, India-based mall developer-operator enter JV

NVIDIA Corp's chief executive officer (CEO) Jensen

Huang said he is still confident regulators will green-light

its US$40 billion acquisition of SoftBank Group's Arm Ltd,

despite growing scepticism about the deal's prospects.

Nvidia CEO 'confident' of getting OK for Arm deal

TAIWAN Semiconductor Manufacturing Co (TSMC) has

started construction at a site in Arizona where it plans to

spend US$12 billion to build a computer chip factory, its

chief executive officer (CEO) said on Tuesday.  

TSMC begins construction at its Arizona factory site

Singapore's iGlobe Partners closed its latest venture capital

fund, which plans to invest US$100 million (S$132.3

million) in start-ups focusing on synthetic biology, fintech

and technologies for smart cities.

iGlobe's fund to invest $132m in fintech, biotech

AirAsia X shareholders have approved the Malaysian

budget airline's debt restructuring, it said on Tuesday,

allowing it to pursue a scheme it viewed as key to survival.

AirAsia X gets go-ahead for restructuring

Move over, In-N-Out Burger. Elon Musk, chief executive

officer of Tesla is one step closer to opening a diner. On

May 27, Tesla filed applications with the US Patent and

Trademark Office to use its "T" logo design and two other

iterations of its "Tesla" stylised logo for use in the food

industry.

Elon Musk files trademark paperwork for Tesla resto

Oil prices surged on Wednesday (June 2), hitting their

highest in more than a year from a decision by Opec and

allies to stick to the plan to gradually restore supply, along

with the slow pace of nuclear talks between Iran and the

United States.

Oil hits over 1-yr high on Opec+ supply discipline

TODAY’S TOP ASIAN NEWS

[NEW YORK] Activist investor fund Engine No. 1 stands

poised to fill three board seats at ExxonMobil following a

hotly-contested shareholder vote, the company said on

Wednesday.

Activist fund to take 3 seats on ExxonMobil board

SAUDI Aramco is preparing to return to global capital

markets with a bond that would help fund a US$75 billion

dividend commitment, according to people with knowledge

of the plan.  

Aramco to plan bond sale to fund US$75b dividend

TODAY’S TOP GLOBAL NEWS

Bond from Sweden is about to test inflation anxiety

Sweden is about to test investor appetite for its longest-ever

bond, in a sale that promises to reveal just how anxious

investors are about the threat of inflation and higher

interest rates.
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