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"When deeds speak, words are nothing."
--Pierre-Joseph Proudhon
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TODAY’S TOP NEWS

Lucio Tan Jr. has been named president of PAL Holdings
Inc., the publicly listed operator of flag carrier Philippine
Airlines Inc. Tan is the son of taipan Lucio Tan, the
billionaire owner of PAL and a diversified range of assets
from property, tobacco and beer companies. He was named
PAL Holdings president during a board meeting on Oct. 28.

PAL Holdings names new president

The higher contribution rate being paid by members since
April boosted the net income of state-run pension fund
Social Security System (SSS) by 260 percent to P31 billion at
the end of the first nine months. The SSS’s latest condensed
statement of comprehensive income showed that its end-
September net income jumped from P8.6 billion a year ago.

Higher contribution rate lifts SSS net by 260%

Sangely, Cavite—Chinese giants and Filipino conglomerates
expressed their interest to participate in the $10-billion
Sangley Point International Airport project, which could
break ground by January 2020, Cavite Gov. Jonvic Remulla
said on Tuesday.

6 groups eye Cavite airport

Property developer Sta. Lucia Land Inc. (SLI) has deferred a
follow-on offering or re-initial public offering of shares
worth P8.4 billion, citing “volatile” market conditions.

Sta. Lucia defers P8.4-B follow-on offering

The consortium of Manila Electric Co. and its Japanese
partners has completed building the interim power
distribution system in New Clark City, with the facilities
already energized in time for the upcoming Southeast Asian
Games.

Meralco completes New Clark City power system
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Philippine Infradev Holdings Inc., formerly IRC Properties
Inc., will get an additional $332 million funding for the 10-ki-
lometer Makati subway project. Last Monday, the Chinese
partners of the project signed the investment agreement with
Philippine Infradev and the city government of Makati.

Makati subway proponent gets addt'l funding

Ayala-led Bank of the Philippine Islands (BPI) is ramping up
the onboarding of clients in the digital space via an
ecosystem that makes everyday financial transactions more
convenient. The bank yesterday announced it has established
an ecosystem with nine partners with 36 services for open
banking.

BPI sees 50% of clients online by year-end

The Bureau of the Treasury (BTr) plans to offer starting
next month so-called prize bonds which will give small and
individual investors an opportunity to win as much as P1
million in cash winnings for as low as P500 in investments.

Government plans to issue 1-year lottery bonds

The stock market went up yesterday on optimism regarding
third quarter earnings. The benchmark Philippine Stock
Exchange index gained 44.66 points, or 0.56 percent, to end
at 7,991.19, clearly flirting with the 8,000 mark.

PSEi flirts with 8,000 as earnings lift sentiments

Hong Kong listed Suncity Group Holdings Ltd. plans to
participate in the operations of the integrated casino project
of tycoon Andrew Tan’s Westside City Resorts World.
Westside City and Travellers International Hotel Group will
lease the project site to Suntrust for development of the
main hotel casino.

Suncity Group eyes participation in Suntrust dev't

The Philippines remains a small market for private equity
(PE) investing and it could take time for local entrepreneurs
to adopt a mindset of creating and selling businesses,
according to Alasdair Thomson, partner and co-founder of
PE firm Sierra Madre.

Philippines remains a small market for PE

ABC World Asia, a private equity fund for impact investing
established in May by Temasek Trust, has closed its
inaugural fund at S$385 million. Temasek Trust, the
philanthropic arm of state investment company Temasek
Holdings, is an independent trustee of philanthropic
endowments and gifts.

Temasek’s ABC World Asia closes inaugural fund

Asian share markets slipped on Wednesday, as the prospect
of a rate cut by the Federal Reserve was countered by
worries a Sino-U.S. first-stage trade deal could be delayed.
MSCI's broadest index of Asia-Pacific shares outside Japan
.MIAPJ0000PUS shed 0.33% from Tuesday's three-month
high.

Asian shares slip before Fed trade deal decision

Tencent has led a $110.8-million new funding round in MX
Player, a popular video app in India, as the Chinese internet
giant is raising its stake in the exponentially growing market
for streaming services. Times Internet, which acquired a
majority stake in MX Player in June 2018 for over $141 m,
has also infused capital in the current round.

Tencent leads $110m funding in MX Player

Buyout major KKR & Co expects to raise close to $100
billion over the next three years for its three major funds
that will be launched, the firm’s co-president and co-CEO
Scott C. Nuttall said. KKR will launch fundraising for Asia
Private Equity, Americas Private Equity, and Global
Infrastructure over the next 12 months.

KKR to raise over $100b for Asia
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Singapore-based venture capital firm, Jungle Ventures has
closed its third Southeast Asian fund at $240m. The fund
was oversubscribed. According to Jungle Ventures, its
limited partners (LPs) include Temasek, International
Finance Corporation, Cisco Investments, German financier
DEG; Wilmar International CEO Kuok Khoon Hong,

 

Jungle Ventures closes $240m third SE Asian fund

South Korea’s autonomous transportation-as-a-service
startup CODE42 has raised $25 million (KRW 30 billion) in
its pre-Series A funding round led by Kia Motors, marking
one of the largest investments in the Korean startup space.
Other investors who participated in the current round
include Korean conglomerates SK Group, LG and CJ.

Kia Motors leads $25m funding in S Korea's CODE42

AT&T Inc executives on Tuesday said the company's HBO
Max streaming video service that launches in May 2020 is
expected to reach 75 million to 90 million global subscribers
by 2025, with about 50 million of these coming from the
United States.

AT&T reveals date HBO Max will take on Netflix

Saudi Aramco aims to announce the start of its initial public
offering (IPO) on Nov 3, three people with direct
knowledge of the matter told Reuters, after delaying the deal
earlier this month to give advisers time to secure
cornerstone investors.

Saudi Aramco aims to begin planned IPO on Nov 3

Amazon.com Inc (AMZN.O) has invested around 45 billion
rupees ($634.20 million) into its Indian subsidiaries as the
Seattle-based e-commerce giant ramps up operations in one
of its fastest growing markets.

Amazon pumps in more than $600 m into India units

The U.S. economy likely slowed further in the third quarter,
held back by a moderation in consumer spending and
declining business investment, which could spur the Federal
Reserve to cut interest rates again to keep the expansion on
course.

U.S. economy likely lost further ground in 3Q

Australian buyout firm Quadrant Private Equity is taking
ASX-listed outdoor advertising company QMS Media
private with an $288m offer. In a disclosure to the
Australian exchange, QMS Media said it has entered into a
Scheme Implementation Deed (SID) With Quadrant and its
institutional partners.

Quadrant offers to take QMS Media private for $288m

MORE ASIAN NEWS

Ten investment schemes have submitted expressions of
interest for a 30% stake in Athens International Airport
(AIA), Greece’s privatization agency said on Tuesday.
Greece holds a 55% stake in the airport.

Greece gets 10 exp. of interestion biggest airport

AT&T Inc (T.N) in May will launch its HBO Max streaming
service with a new “Game of Thrones” series at the current
HBO price of $15 a month in an aggressive move to battle
Netflix, Disney and Apple for the future of TV.

AT&T surprises with HBO Max price in battle

TODAY’S TOP GLOBAL NEWS

KKR raises $2b to acquire fast-growing tech firms

KKR & Co. has gathered more than $2 billion to invest in
fast-growing technology companies as it further expands
beyond the mega-deals that made its reputation. The firm is
raising its second fund dedicated to growth-equity
investments in technology, media and telecommunications.
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