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Daily Quote

"Sometimes, carrying on, just carrying on, is the 
superhuman achievement."

-- Albert Camus

Feb. 2, 2017
TODAY’S TOP NEWS

Health maintenance organizations (HMOs) posted net profit
growth of 203% in the first half to P4.53 billion due to cost-
management measures as well as increased demand during
the pandemic, the Insurance Commission (IC) said Monday.

HMO profits surge in first half to P4.53 billion

South Korea is looking to expand investments in the
Philippines, but expressed concern over the country’s “high”
corporate income tax rate, according to the DoF. The South
Korean government “expressed willingness” to grant
financial assistance for the proposed P65.7-billion Panay-
Guimaras-Negros Bridge Project in Visayas

South Korea eyes more investments in PHL

The commercial propagation of Golden Rice is projected to
begin by 2023, according to the Philippine Rice Research
Institute (PhilRice). The institute’s timetable for Golden
Rice still hinges on the length of the application process for
the genetically modified variety, which still has to hurdle
other clearances.

Commercial launch of ‘Golden Rice’ expected by '23

The Philippine Economic Zone Authority (PEZA) is aiming
to approve more than P100 bn in investment pledges by the
end of the year, led by a potential investor relocating from
China. However, even if PEZA reaches P100 bn in new
investment pledges, this would still be around 15% lower
than P117.54 bn in investments approved in 2019.

PEZA may exceed investment goal

Unionbank of the Philippines, Inc. is offering dual-tranche
bonds to raise at least P3 billion in fresh funds. The Aboitiz-
led lender will issue three-year and 5.25-year bonds with an
interest rate of 2.75% and 3.375%, respectively.

UnionBank offers dual-tranche bonds
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US Dollar Philippine Peso

1 48.25

Tenor Rate

1Y 1.742

3Y 2.196

5Y 2.623

7Y 2.811

10Y 2.901

20Y 3.964

Previous Close: 1 Yr Return:
7,178.62 -8.22%

Open: YTD Return:
7,211.13 -10.23%

52-Week Range: Source:
4,039.15 - 8,216.92 Bloomberg

http://primeiropartners.com/offsitenews/industrynews/
http://primeiropartners.com/
http://www.pds.com.ph/index.html?page_id=1364.html
https://www.bworldonline.com/hmo-profits-surge-in-first-half-to-p4-53-billion/
https://www.bworldonline.com/south-korea-eyes-more-investments-in-phl-but-flags-high-corporate-tax/
https://www.bworldonline.com/commercial-launch-of-golden-rice-expected-by-2023/
https://www.bworldonline.com/peza-may-exceed-investment-goal/
https://www.bworldonline.com/unionbank-offers-dual-tranche-bonds/


The Daily Dispatch
MORE LOCAL NEWS

The Sy-owned SM Group will continue to explore
acquisition and joint venture opportunities, unfazed by the
negative and possibly prolonged impact of the pandemic on
its businesses, including the banking and retail conglomerate.

SM to pursue acquisition, joint venture deals

Dutch financial giant ING Bank sees the peso maintaining
its momentum and strengthening further to pierce the 47 to
$1 level amid the outperformance of Asia-Pacific countries
in controlling the COVID-19 pandemic.

Peso may strengthen further to 47:$1

Construction work at the Skyway Extension Project was
ordered halted by government on Monday after an accident
over the weekend killed one and injured at least six others.
The labor department is investigating the incident and a
hearing is set on the matter on Tuesday.

DOLE halts Skyway extension building after mishap

Banks in emerging Asia, including those from the
Philippines, would continue their accumulation of bad debts
until next year when several reprieve extended to lenders and 
cash-strapped borrowers lapse, Fitch Ratings said.

Banks' bad loans to peak only by next year — Fitch

Property developer DoubleDragon Properties Corp.
yesterday filed at the Securities and Exchange Commission
an application to register an initial public offering (IPO) of
up to P14.7 billion worth of shares of its real estate
investment trust (REIT) DDMP REIT Inc.

DoubleDragon files P14.7B IPO bid for REIT unit

Conglomerate San Miguel Corp. (SMC) has returned to the
capital market for the second time this year with a fresh
offering of preferred shares worth at least P10 billion,
proceeds of which will boost its funding for airport and
other big-ticket infrastructure projects.

SMC to raise P10B from preferred shares

MANILA, Philippines—The construction firm seeking to
upgrade and operate the country’s main gateway Ninoy
Aquino International Airport (Naia) on Monday (Nov. 23)
said its P109-billion proposal remained active.

Megawide P109B offer to upgrade Naia still alive

MEGA Global Corp. announced that the investment for its
first manufacturing plant in Luzon has more than doubled
to over P1 billion to meet the growing demand for its
canned goods both in Luzon and abroad. “The reason why
we invest more is to make the whole plant more diversified,”
Mega Global President and CEO William Tiu-Lim told

Mega Global doubles investment in plant

Treasury Bills (T-bills) rates across the board further
dropped days after monetary authorities further cut interest
rates at levels not seen in the country’s monetary history.
The 91-day, 182-day and 364-day T-bills also fetched average
rates that are lower than the previous auction and secondary
market benchmark rates.

BSP policy move slashes T-bill rates

DAVAO CITY—The SM chain of supermalls would open
its 76th shopping mall in Zamboanga City on Friday, in time
for the holidays and more than a week after it opened a mall
in Butuan City, all in Mindanao.

SM to open new mall in Zamboanga City
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The Energy Regulatory Commission (ERC) has cleared 113
applications for Certificates of Compliance (COCs) in the
third quarter of the year, bringing to 37,817 COCs the total
number of issued COCs since 2003.

ERC issues 113 COCs to power firms in Q3

Enphase Energy, Inc., a global energy management
technology company and supplier of microinverter-based
solar-plus-storage systems, has partnered with the renewable
energy firm of the Manila Electric Co. (Meralco).

Meralco unit to offer solar solutions

The Indian units of Sembcorp Industries and Saudi Arabia's
Aljomaih Holding won government auctions to sell solar
power for a record low of 2 rupees (S$0.036) per kilo watt
hour (kWh), sources said.

Indian units of Sembcorp, Saudi firm win auctions

Shares of Japan’s ANA Holdings Inc on Tuesday sank as
much as 4.2% after sources said the country’s biggest airline
plans to raise about 200 billion yen ($1.9 billion) by selling
new shares to bolster its balance sheet.

ANA shares drop, to raise $1.9b in share sale

Vistara, an Indian full-service airline owned by Tata Group
and Singapore Airlines (SIA), is considering starting direct
flights to the United States as the Covid-19 pandemic
increases demand for non-stop travel, a senior executive said
on Friday (Nov 20).

SIA's venture Vistara eyes direct flights to US

Eurozone economic activity plunged in November, a key
survey showed on Monday, November 23, due to a
resurgence of lockdowns across Europe as the second wave
of the coronavirus tightened its grip.

Eurozone economy in 'steep downturn'

(Reuters) - The world’s largest asset manager BlackRock Inc
said on Monday it will buy Aperio Group LLC, an
investment management services provider, from private
equity firm Golden Gate Capital and Aperio employees for
$1.05 billion in cash.

BlackRock to buy Golden Gate's Aperio for $1.05B

TODAY’S TOP ASIAN NEWS

Abu Dhabi will invest 448 billion dirhams (S$163.7 billion)
in oil and natural gas over the next five years as it seeks to
raise production capacity, even while Opec restricts its
output. The Gulf emirate's top body for energy policy, the
Supreme Petroleum Council, approved the budget for Abu
Dhabi National Oil Co.

Abu Dhabi plans oil spending to boost output

General Motors Co will recall 7 million vehicles worldwide
with potentially dangerous Takata air bag inflators after a
U.S. safety agency said Monday it had rejected the Detroit
automaker’s petition to avoid the callback.

GM will recall 7m vehicles for air bag issue

TODAY’S TOP GLOBAL NEWSMORE LOCAL NEWS

French firm Danone to cut up to 2,000 jobs

Danone will cut as many as 2,000 jobs, including one in four
positions at its global headquarters, as the world's largest
yoghurt maker attempts to revive profitability amid the
coronavirus pandemic.
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