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Daily Quote

“Advice is like snow - the softer it falls, the longer it 

dwells upon, and the deeper it sinks into the mind.”

- Samuel Taylor Coleridge

Feb. 2, 2017

TODAY’S TOP NEWS

Power retailer Manila Electric Co. said Wednesday it will 

exhaust all measures and work with industry stakeholders to 

find ways to mitigate the impact of the Court of Appeals’ 

issuance of a writ of preliminary injunction on a 670-

megawatt supply deal with a power unit of San Miguel Corp.

Meralco to continue delivery of stable power

Philippine memorial industry leader Eternal Gardens has 

entered into an agreement with TWA, Inc., owner and 

operator of the Flying V chain of gasoline retail stations, for 

the latter to lease the memorial park developer’s 1000 sqm. 

property on Macapagal Road, Barangay Bulua, Cagayan de 

Oro City.

Eternal Gardens seals agreement with TWA, Inc

Stocks bounced back from two days of losses as traders 

tracked a Wall Street surge fueled by data pointing to slowing 

US inflation and hopes the Federal Reserve’s rate hike drive 

is coming to an end.

Stock market rebounds; PLDT, ICTSI lead gainers

Six companies, including Coca-Cola Philippines, are facing 

charges before the Department of Trade and Industry for 

allegedly using dangerous plastic packaging and for their 

“false” recyclable plastic advertisements. The other 

companies named as respondents are Pepsi-Cola, Nestle, 

Unilever, Colgate Palmolive, and Universal Robina Corp.

Consumers file raps vs 6 firms
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US Dollar Philippine Peso

1 54.48

Tenor Rate

1Y 5.339

3Y 5.585

5Y 5.830

7Y 5.964

10Y 6.100

20Y 6.422

Previous Close: 1 Yr Return:

7,035.76 -4.35%

Open: YTD Return:

7,027.92 6.47%

52-Week Range: Source:

5,699.30 - 7,552.20 Bloomberg

NTT World to lay last leg of $150-mn cable network

The consortium building the longest undersea cable system 

in the Philippines tapped NTT World Engineering Marine 

Corp. of Japan for the last leg of the $150-million Philippine 

Domestic Submarine Cable Network project.
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Officials of the PLDT group and technology company Cisco 

Systems, Inc. have called on business organizations to make 

digital transformation a priority in adapting to the so-called 

new normal. Businesses should realize that to adapt to the 

new normal, they should transform as well, said ePLDT 

President Victor S. Genuino.

PLDT, Cisco: Make digital transform. a priority

Broadband internet service provider Converge ICT 

Solutions, Inc. said it will be maximizing Tableau, an 

analytics platform, in arriving at key business decisions. The 

company said that it is aiming to leverage its collection of 

data to come up with “actionable insights in its operations.”

CNVRG to use analytics platform for key decisions

Factory activity in the Philippines continued to expand, 

hitting a seven-month high in January, as firms ramped up 

production levels due to an uptick in foreign demand. The 

S&P Global Philippines Manufacturing Purchasing 

Managers’ Index (PMI) rose for a third straight month to 

53.5 in January from 53.1 in December.

Factory activity highest in 7 months

Listed supplier of home appliances Concepcion Industrial 

Corp. announced on Wednesday that it closed the fourth 

quarter of 2022 with P60 million in earnings, twice higher 

than the earlier year, due to higher sales and the recovery of 

the local currency.

Concepcion Industrial doubles its Q4 net earnings

Alaska Milk Corp. and D&G Pacific Corp. on Wed. launched 

a multi-layered plastic upcycling facility that aims to collect 

and upcycle over three metric tons of single-use plastics per 

day, the companies’ officials said. The facility, which sits on 

5 hectares of land in Antipolo City, is said to require an 

investment of P45-mn.

Alaska Milk, D&G Pacific launch upcycling facility

The Philippine Economic Zone Authority (PEZA) has 

approved P6.393-bn worth of investments in its first board 

meeting for 2023, marking a year-on-year 83.69% growth. 

The PEZA board has approved a total of 19 new and 

expansion projects of ecozone locators and 

developer/operators, PEZA OIC Tereso Panga said.

Approved ecozone investments climb 84% last month

Global banking giant Citi sees the Philippines achieving its 

economic growth target for this year, albeit at a slower pace, 

in view of further interest rate hikes to tame inflation. Citi 

Philippines economist Nalin Chutchotitham said the 

economy may expand by 6.2% this year, slower compared to 

last year’s 7.6% expansion.

PH growth within target this year – Citi

Fernando Zobel de Ayala has returned to chair the corporate 

governance committee of Pilipinas Shell Petroleum Corp. 

(PSPC)’s board of directors following his medical leave last 

year. In view of this, PSPC said Zobel resumed his 

chairmanship of the board’s corporate governance 

committee.

Zobel resumes Shell duties

Rizal Commercial Banking Corp. (RCBC) is returning to the 

offshore bond market to raise funds to refinance maturing 

foreign debt and support asset growth. The Yuchengco-led 

bank said its board of directors approved last Jan. 30 the 

issuance of foreign currency denominated senior notes 

subject to market conditions.

RCBC eyes return to international debt market

Tanduay Distillers Inc. has reported sustained growth in 

2022, citing the leadership of its president and chief 

operating officer Lucio Tan III for the company’s improved 

operations and distribution. Tanduay said nationwide share 

in the distilled spirits market rose to 30.7% as of September 

last year from 26.6% in 2021.

Tanduay sustains growth last year
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Samsung Electronics is counting on demand for premium 

devices to drive double-digit growth in sales of marquee 

Galaxy phones in 2023, despite signs the global market may 

contract a second straight year.

Samsung aims to outrun slump, make headway in CN

China's JD.com is to close its e-commerce services in 

Indonesia and Thailand, retreating from South-east Asia 

after a bruising year for China’s retail and technology sectors. 

JD.com will end its services in Thailand from Mar 3 and in 

Indonesia from the end of the same month, its local websites 

showed.

JD.com to shut e-comm sites in Indonesia, Thailand

The number of people in Hong Kong whose homes are 

worth less than their mortgages surged to an 18-year high as 

the financial hub struggles with the worst housing slump in 

more than a decade. There were 12,164 cases of so-called 

negative equity in the fourth quarter of 2022.

HK housing slump pushes 18-yr high negative equity

The global hype around the ChatGPT tool has reached 

China’s stock market, igniting eye-popping rallies in artificial 

intelligence-related shares following months of lacklustre 

performance. The surge reflects heightened interested in all 

things AI after ChatGPT took the Internet by storm after its 

launch in November.

ChatGPT drives buying frenzy in China's AI stocks

South Korea posted a record trade deficit in January as 

exports weakened further, raising concerns that the economy 

may fall into recession amid deteriorating semiconductor 

demand and persistently elevated energy prices. The shortfall 

swelled to US$12.7 billion, almost triple the month-earlier 

figure, as exports slumped 16.6%.

KOR posts record trade deficit as exports tumble

Pfizer's 2023 forecasts fell short of analysts’ expectations on 

precipitously declining demand for its blockbuster Covid 

vaccines and Paxlovid treatment.

Pfizer outlook disappoints as Covid biz drops off

Bitcoin hit the highest since August as investors interpreted 

Federal Reserve chair Jerome Powell’s comments about 

progress on inflation as a sign that a less harsh monetary 

policy backdrop lies ahead. The largest cryptocurrency rose 

as much as 2.4 per cent and was trading above US$24,000 

after the market opened.

Bitcoin jumps to highest since August

TODAY’S TOP ASIAN NEWS

FedEx on Wednesday (Feb 1) said it would cut its officer 

and director ranks by more than 10 per cent as part of a 

broad cost-reduction effort that has reduced staffing at the 

delivery giant by 12,000 workers since June, a spokesperson 

said.

FedEx: cut senior jobs as part of staff reduction

A US judge on Wednesday denied a request by regulators to 

bar Facebook parent company Meta from buying virtual 

reality firm Within Unlimited, but allowed time to appeal the 

ruling, reports said.

Judge denies bid: block Meta virtual reality deal

TODAY’S TOP GLOBAL NEWS

US Fed delivers rate hike, anticipates increases

The Federal Reserve raised its target interest rate by a quarter 

of a percentage point on Wednesday, yet continued to 

promise “ongoing increases” in borrowing costs as part of its 

still unresolved battle against inflation. “Inflation has eased 

somewhat but remains elevated,” the US central bank said in 

a statement.
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